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Kenya’s imports
to the US decline
by 80% in Q1
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TRADE: Cranes offloading containers at the port of Mombasa. Value of imports dropped.
BY RICHARD MUNGAI
KENYA’s imports from the
US fell by 80.76 per cent during first quarter of the current
financial year, which began in
July.
This dragged down the total
value of the country’s imports
during the quarter by 13.55
per cent to Sh287.12 billion
from Sh332.13 billion recorded in the same period in 2014,
Kenya National Bureau of Statistics data shows.
The Leading Economic Indicators survey published on
Friday shows the value of imports from the US dropped to
Sh13.24 billion between July
and September from Sh68.85
billion in 2014.
The value of imports from
the US last year was boosted
by new planes from Boeing

ordered by national carrier
Kenya Airways under its current expansion project.
The value of imports from
India also fell to Sh57.12 billion from Sh66.41 billion.
Imports from Saudi Arabia
and France also fell.
However, the value of Kenya’s imports from China rose
by 21.59 per cent to Sh95.73
billion from Sh78.73 billion.
The country also recorded
increased imports from United
Arabs Emirates, UK, South
Africa, Japan, Germany and
Netherlands.
The data shows most of the
imports over the period were
industrial supplies, followed
by machinery and transport
equipment.
“Broad economic category
imports indicate that industrial supplies (non-food) was the

main import category in September, with a share of 36.2
per cent, while the values of
fuel and lubricants, machinery
& other capital equipment and
transport equipment registered
shares of 11.6, 19.7 and 15.6
per cent, respectively,” KNBS
stated.
On the other hand, the total value of exports increased
by 28.26 per cent to Sh164.42
billion from Sh128.19 billion during the review period,
mainly pushed by exports to
Uganda, UK and US.
Exports to Uganda increased
by 41.25 per cent to Sh20.96
billion from Sh12.21 billion,
those to the UK rose by 26.02
per cent to Sh11.33 billion
from Sh8.99 billion, while exports to the US increased by
24.73 per cent to Sh12.52 billion from Sh10.04 billion.

oshua Oigara the CEO of Kenya Commercial Bank tweeted
this about Patrick Njoroge, the
Central Bank governor:
‘’@alykhansatchu @KCBGroup I
salute the governor @njorogep he
is no-longer “new”. An exponential
pragmatist and a masterstroke
fellow.’’
I concur. The central banker has
been more expansive of late and in
an interview with Bloomberg last
week said this: “There’s a political economy dimension to many
things, that is something that is
much more challenging. It’s not
something that I fully appreciated
before.”
This comment looped me
back to the fact that the Jubilee
government was in fact a big and
bold experiment in ‘’technocratic’’
government.
According to an article in the
Economist headlined ‘Minds
Like Machines’ (November 2011)
‘’even before Plato conceived the
philosopher-king, people yearned
for clever, dispassionate and
principled government. When the
usual run of rulers proves cowardly, indecisive or discredited, turning
to the wisdom and expertise of a
technocrat is particularly tempting.
Part of the attraction of the term
technocrat, however, is that the
label is so stretchy. Does it mean
just any expert in government, or
one from outside politics? How
many technocrats, and in which
positions, justify a government’s
“technocratic” label? Does such an

administration operate within the
political system, or supplant it? For
how long? Can a technocrat evolve
into a politician and vice versa?
The answers are imprecise and
shift over time.’’
Given that ‘’the answers are
imprecise and shift over time’’, recent events here in Kenya confirm
a collision between technocracy
and politics. In particular, the
hullabaloo over the Eurobond is
a perfect example of this collision to which I am referring. On
one side, those who have imbibed
the ‘Kool-Aid’ are convinced that
billions of Eurobond funds (latest
figure has coalesced around Sh110
billion) have vanished. The National
Treasury put out a ‘’technocratic’’
18 page rebuttal last week.
The point is that in such a matter, there is an empirical answer
and its not binary. The facts as laid
out are either right or they are
wrong. But ask yourself, How many
folks have read the entire document? A lot of people are relying
on the document to be interpreted
for them. That process of interpretation and dissemination is a
political one.
It started with locking onto the
figure of Sh110 billion and just
repeating that figure. Sunday it
switched to Qatar National Bank’s
participation. This interpretative
feedback loop could carry on like
this ad infinitum because such is
the conundrum of a technocratic
government, in that it is operating
in a febrile political arena.

Nakumatt opens new stores in Western
BY STAR REPORTER
NAKUMATT has increased
the number of its stores in
East Africa to 57, after opening two new ones in Busia and
Bungoma.
The giant retailer said the
move is part of its ongoing expansion programme
to enhance its national
presence by venturing into
counties.

Nakumatt has branches in
15 counties.
“At Nakumatt, we have
seen the impact of devolution
in Kenya and such branch
openings are expressly geared
at complementing the ongoing
county development agenda,”
said regional operations and
strategy director, Thiagarajan
Ramamurthy.
“Retail acts as a barometer
of economic growth and our

presence in these markets,
will further help to raise the
formal retail penetration in
Kenya.”
Nakumatt recently acquired
the assets of Yako Supermarkets which operated in Western Kenya in preparation for
its expansion in that region.
Nakumatt took over Yako
stores in Kakamega, Bungoma
and Busia for an undisclosed
amount of money.

TOUGH: Central Bank governor Patrick Njoroge.
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