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Mirrors on the ceiling, The Pink champagne on ice
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look up @McConaughey
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The World in the c21st exhibits viral, wildfire and exponential
characteristics and feedback loops which only become obvious in
hindsight.

It was in 1991 [3 decades ago now] that Krauthammer spoke of the “Unipolar
Moment” and highlighted that the US had emerged as the center of world
power and unchallenged superpower.
Thirty years later, The US is exiting Afghanistan and we can speak of a Tripolar
World with the US, China and Russia now ruling the c21st Roost. The ''Salami
Slicer'' has snaffled up Hong Kong and the World waits on tenterhooks for the
inevitable move on Taiwan.

Putin's Russia expanded into Crimea and has a firm foothold in the Middle East
in Syria. It is often said that Russia's economy is a Pygmy [and comparable to
Italy's] but then we have to admit Russia's Power Projection is practically
miraculous.
The World is full of friction points and it is Xi Jinping [President for Life and
Eternity] who has rolled the dice and is on a winning streak. The Virus whether
by design or accident accelerated the advantage in China's favour whichever
way you care to slice and dice it.
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COVID-19
The Virus remains unresolved. I recall a few months ago every Pharma Co.
pronounced how their Vaccine had an efficacy of close enough to 100%. Today
the relative viral loads in the Delta variant infections are 1260 times higher
than the 19A/19B strains infections and the same variant ''shows 8 fold
approximately reduced sensitivity to vaccine-elicited antibodies compared to
wild type Wuhan-1 bearing D614G'' [@GuptaR_lab].
Thread
We now further define Delta immune evasion using a panel of 38 monoclonal
antibodies, showing significant loss of potency of NTD and RBD targeting
antibodies. @GuptaR_lab
https://twitter.com/GuptaR_lab/status/1416350414153392128?s=20
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Far from ebbing, the virus has gained virulence and you have to be a Naif to
believe the Microbe is licked.
554,753 cases yesterday also above accelerating 485,767/day avg (up 28% past
2wks). @jmlukens
https://twitter.com/jmlukens/status/1416307331483070474?s=20

We are now approaching the FIFTH peak in COVID cases and deaths in just
sixteen months @greg_travis
https://twitter.com/greg_travis/status/1415959799808897026?s=20
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Certainly, the Vaccine has mitigated Mortality but lets see for how long
because in a hyperconnected World just about everyone has to be vaccinated
for the World to reach Herd Immunity. Its just not going to happen.
Still see 70% quoted as level of vaccination required for 'herd immunity'.
Important to note it's now likely to be much higher. @AdamJKucharski
https://twitter.com/AdamJKucharski/status/1415587167863283713?s=20
The standard (albeit rough) calculation for herd immunity threshold is (1/E) x
(1-1/R) where E is vaccine effectiveness in reducing transmission
above calc suggests would need to vaccinate (1-1/6)/0.85 = 98% of
population @AdamJKucharski
https://twitter.com/AdamJKucharski/status/1415587170941874178?s=20
In scenario where R is 6 (plausible for Delta in susceptible populations
without any restrictions), and vaccination reduces infection/infectiousness
such that onwards transmission reduced by 85%, above calc suggests would
need to vaccinate (1-1/6)/0.85 = 98% of population. 2/
If transmission reduction is less than this (which is likely the case for some
vaccines against Delta), or R higher, then herd immunity wouldn't be
achievable through current vaccines alone. @AdamJKucharski
https://twitter.com/AdamJKucharski/status/1415587175794679810?s=20

So, my Point is this, our Attention span is short and Many Folks
seem to feel we are in the final Act of the COVID-19 Play. I would
be limit short that particular narrative.
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The Markets have scorched higher on a tidal wave of practically ''free'' money
and in anticipation of the much heralded unleashing of ''pent up'' demand.
Ex-Dallas Fed Pres. Richard Fisher put it: “We injected monetary heroin
into the system.” @ClarkiiStomias
https://twitter.com/ClarkiiStomias/status/1416248086049869829?s=20
Now the only systemic outcomes are withdrawal (asset destruction) or
overdose (currency destruction), either of which would lead to the system’s
death.
However, there are many discordant notes.
Firstly consider
The Bullwhip Effect after the great lockdown is often confused with a new and
stronger growth trend. @dlacalle_IA
https://twitter.com/dlacalle_IA/status/1411357827936002050?s=20
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Secondly consider the price behaviour
US Bonds across the curve @coloradotravis

I am limit long the US Ultra Bond because I recall Japan and the words of
that iconic Eagles song ''Hotel California''
Mirrors on the ceiling,
The pink champagne on ice
And she said "We are all just prisoners here, of our own device"
And in the master's chambers,
They gathered for the feast
They stab it with their steely knives,
But they just can't kill the beast
Last thing I remember, I was
Running for the door
I had to find the passage back
To the place I was before
"Relax, " said the night man,
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"We are programmed to receive.
You can check-out any time you like,
But you can never leave! "
And when the Feedback Loop kicks in I expect it to kick big to the downside.
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Now lets turn our gaze further afield. I used to trade Emerging
Markets and what I noticed how ripples at the Periphery could
boomerang towards the centre.
In chaos theory, the butterfly effect is the sensitive dependence on initial
conditions in which a small change in one state of a deterministic nonlinear
system can result in large differences in a later state.
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Lorenz wrote:
"At one point I decided to repeat some of the computations in order to
examine what was happening in greater detail. I stopped the computer, typed
in a line of numbers that it had printed out a while earlier, and set it running
again. I went down the hall for a cup of coffee and returned after about an
hour, during which time the computer had simulated about two months of
weather. The numbers being printed were nothing like the old ones. I
immediately suspected a weak vacuum tube or some other computer trouble,
which was not uncommon, but before calling for service I decided to see just
where the mistake had occurred, knowing that this could speed up the
servicing process. Instead of a sudden break, I found that the new values at
first repeated the old ones, but soon afterward differed by one and then
several units in the last decimal place, and then began to differ in the next to
the last place and then in the place before that. In fact, the differences more or
less steadily doubled in size every four days or so, until all resemblance with
the original output disappeared somewhere in the second month. This was
enough to tell me what had happened: the numbers that I had typed in were
not the exact original numbers, but were the rounded-off values that had
appeared in the original printout. The initial round-off errors were the

culprits; they were steadily amplifying until they dominated the
solution." (E. N. Lorenz, The Essence of Chaos, U. Washington Press, Seattle
(1993), page 134)[7]
Elsewhere he stated:

One meteorologist remarked that if the theory were correct, one
flap of a sea gull's wings would be enough to alter the course of the
weather forever. The controversy has not yet been settled, but the
most recent evidence seems to favor the sea gulls.
Take a look at how events are unfolding From Cuba to Colombia,
South Africa to Lebanon, and you will note tensions are igniting
across the globe. To assume that contagion stops in country and
does not turn viral in a c21st World where the Few control
practically everything is another narrative I would prefer to be limit
short.
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Now lets turn to Africa.
lets look at the Virus first
"Over the past month, #Africa recorded an additional 1 million cases. This is
the shortest time it’s taken so far to add one million cases." Dr @MoetiTshidi
#COVID19 @WHOAFRO
"Comparatively, it took around three months to move from 4 million to 5
million cases." - Dr @MoetiTshidi #COVID19
From the Africa CDC. (Note: this is based only on official statistics and formal
testing, so it undercounts the real situation.) @geoffreyyork

We are on the cusp of the Gladwellian moment

Malcolm Gladwell ‟Tipping Point‟ moment in an epidemic when a
virus reaches critical mass. It‟s the boiling point. It‟s the moment
on the graph when the line starts to shoot straight upwards.
https://bit.ly/35ekJJr
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“Past next year we will be moving toward endemicity of this virus on our
continent and the consequences will be catastrophic,” @JNkengasong
Major Economies like South Africa and Ethiopia have tipped. Nigeria is not
far behind.
There is a clear attempt at rendering South Africa ungovernable. To use state
paralysis as a bargaining chip to achieve a political objective. Call this what it is,
its an insurgency @Pol_Sec_Analyst
We are getting closer and closer to the Virilian Tipping Point
This week’s violence has stretched the social fabric to breaking point and left
the economic powerhouse of the continent on a knife-edge. — Karl Maier
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Phase Two: looting was just the start say investigators and intelligence
@mailandguardian
https://j.mp/3hP8itT
A source close to Zuma told the M&G that it would be wise to remember that
the instigators are soldiers. They know where to hit and how to plan economic
sabotage.
“The plan was not for the looting but to hit the white capital that supports
[President Cyril] Ramaphosa so that they will go to him and say; ‘Stop what you
are doing. This is hurting us now.’ They will now strike where they don’t expect
it. Zuma must be released, and Ramaphosa must go,” said the source.
According to an ANC national executive committee (NEC) leader, Ramaphosa
was warned by intelligence that this was the first phase of a programme that
aims to destabilise the country.
The NEC member said they were told that the instigators are equipped with
heavy machinery and the looting is only phase one.
“This is what we are hearing. The second phase is to burn resources and this is
what I foresee will happen soon,” said the source.

I am limit short the ZAR
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In the Horn of Africa the Prime Minister of Ethiopia who cloaked his messianic
zeal in the language of Mandela 1994 is unlikely to last more than twelve
months.

His Army has been defeated and now he is sending conscripts to
slaughter whilst his Adversaries are fighting for their existence. The
Contagion will surely boomerang as far as Asmara and destabilise
the Horn of Africa for the forseeable future.
If I could I would be limit short the Ethiopian Birr [It trades at 60 to the $ on
the black market]
Nigeria of course is in a not dissimilar situation.
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Turning and turning in the widening gyre
The falcon cannot hear the falconer;
Things fall apart; the centre cannot hold;
Mere anarchy is loosed upon the world,
The blood-dimmed tide is loosed, and everywhere
The ceremony of innocence is drowned;
The best lack all conviction, while the worst
Are full of passionate intensity.
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